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Analysis on Financial Status & Operational Performance  
T. Krungthai is a manufacturer and a designer of plastic components, as well as manufacturer 
and service provider for molds which are used for manufacturing of plastic components. Major 
Customers are leading automotive and electric appliances factories, including original 
equipment manufacturers (OEM) mainly based in Thailand. In 2019, the Company had total 
revenue of 1,287.21 millions, net profit 12.21 millions while in 2018, total revenue was 1,171.22 
millions and net loss 36.75 millions.  

1. Operation result 
Revenue 
Revenue from sales and services 1,287.21 millions consists of sales of plastic parts 1,132.48 
millions and revenue from sales of molds 154.73 millions. Total revenue increased by 115.99 
millions when comparing to year 2018 or growing up 9.90%. Revenue from sale of plastic part 
increases by 64.18 millions (+6.01%) The country’s automotive industry in year 2019 had total 
production of 2.01 million vehicles compared to the same period of last year which was 2.17 
million vehicles, representing a decrease of 7.10 percent. Although, country’s auto production 
decreased, our company has got higher revenue, this is because we have gained trust from 
customers to produce new products. Mold jobs were faster in accordance with the accounting 
standard no. 15. 
Gross Profit 
In 2019 the Company's gross profit was 178.08 millions (gross profit margin 13.83%) higher than 
the gross profit of year 2018 129.20 millions (gross profit margin 11.03%) This is owing to the 
revenue from plastic parts and molds. In addition, the company had continuously controlled its 
costs and production waste. 

Profit /loss before financial cost and taxes (EBIT) and Profit before depreciation (EBITDA), 
For year 2019, the company had EBIT of 27.69 million baht (2.15%) compared to that of 2018 
which is -28.26 million baht. There is an improvement / increase of 55.94 million baht due to the 
higher income level especially on mold revenue recognition .  Mold business has a higher 
margin when compared to plastic parts resulting to the company’s higher profits. In addition, 
sales revenue from plastic parts also increased from the new model and the waste of plastic 
parts production also decreased.  For the same reason, EBITDA increased substantially despite 
the depreciation of only 1.74 million baht.  In the year 2019, the company had EBITDA of 94.20 
million baht (7.32 %) compared to year 2018 with EBITDA of 40 million baht (3.41%) an increase 
of 54.20 million baht. 
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Net Profit/Loss 
In 2019, the Company's net profit 12.21 millions (0.95%) comparing to a net loss of 36.75 
millions (-3.14%) in 2018, net profit increase by 48.96 millions. From the direct result of 
operations. Although financial expenses rose from loan investments, the company was able to 
have pre-tax profit (EBT) of 6.51 million baht and the positive result of tax calculations of 5.70 
million baht resulting to a higher net profit.  
2. Financial Position 
As of 31 December 2019, the Company's total assets was 1,161.31 millions, total liabilities of 
727.34 millions and shareholders' equity of 433.98 million baht, representing debt to equity ratio 
of 1.68 times. Total assets increased from 2018, amount of 26.43 millions Which is a temporary 
increase in cash trade receivables from 246.11 million baht to 281.22 million baht and the 
inventories decreased from 170.87 million baht to 90.69 million baht due to the change in mold 
revenue but when considering the Operating Cycle, it will be reduced from 137 days to 110 
days for non-current assets.  In the year 2019, the company had invested in a new spray room at 
Kingkaew plant to support the new model work but as there is a depreciation of the building, 
machinery and equipments which is higher than the investment. As a result, the net building, 
machinery and equipment items decreased to 640.29 million baht from 668.11 million baht in 
2018. 
-Total liabilities in year 2019 was 727.34 million baht, an increase of 0.02 million baht from year 
2018, with an increase in long-term borrowings from the new paint spraying room of 24.86 
million baht.. However the company has short-term debts due for repayment to financial 
institutions which increased by only 8.43 million baht. 
-Company’s equity is 433.98 million baht, an increase in value from year 2018 by 26.42 million 
baht, mainly due to the net profit in year 2019 resulting in the debt to equity ratio of 1.68 times in 
year 2019 , which is better than that of year 2018 with a ratio of 1.78 times.  
 
3. Efficiency of property utilization 
Overall, the efficiency in using the assets of the company is better than that of last year taking 
into account the various ratios as follows 
-Total Asset Turnover (Total Income/Total asset) in 2019 was 1.11 time, and 1.03 times in 2018, 
This is due to the increase in sales 115.99 millions  which is  more than the increased in assets 
of only 26.43 million baht. Overall, the efficiency of the company’s assets has improved. 
-Operating Cycle and Cash Cycle 
Operating Cycle 110 days and Cash Cycle 64 days increased when comparing to previous year 
at 137 days and 81 days respectively. 
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4. Financial liquidity 
In 2019, the Company's current ratio 0.69 time and quick ratio 0.56 time slightly improved from 
the previous year. EBIT/Interest = 1.31 Time and EBITDA/Interest Expense was 4.45 times, and 
Cash Profit/(Interest Expense & Current Portion of Long-Term Loan) was 3.56 times. The 
company is never on default of debt repayment and all spending are allocated for core 
business, therefore, the Company is well supported by financial institutions which grant 
adequate amount of credit facility for business operation. 


