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(1) ﬂﬂimam%mqu‘lﬁ@mﬁu Karrie TisaarTulanzannndn 230 10 mumrﬁ?uwi 25 714 600
(2) N1IRENANERN Karrie ﬁm’?m%mwmmﬁﬂ%’u@;qmﬂndw 100 g JuARILA 25 B4 1600 Fu
(3) N1TRANLLULLASNANWNNNN tae Karrie f41ameafafitilszaunisalndn 100 AL Aaunsn

R lesunatmuuns iadalng luantieiepanududaunielussezioa 20 04 60 514

i
a

AUA 2 - Wi 1



AngupTaansneLFEn i.ngangeaaivingsa S1mia (WunTw) UL 247-4

4) n131lUEN19ATRIANINARRETTULFLAT WAL AENES (Numerical Control : NC) Tnel Karrie |

o - 3 .
A uRLA luA U lan LN

2) gnaadanisunine
. IS o a o o dll 1 . . . i’/ i a
Karrie finsWmunedamiduninedinanisagande wuu boutique residential Tngsivae/luiumniasugiia

AiAEE19N91969-8a9n9-1Lfin 138 Greater Bay Area

Phass 3 of CASTFASTVILLAS  Phase 4 & § of CASTFAST VILLAS CASTFAST MAN SION

= Locatedd in Faegpen g, Doongg e

13. TAseas95ele waznnlsuas Karrie

Revenue HKS million Prodit attribatable to eguity shareholders HKS million
WAHRST SRFE / \MEBSWERET

L4 n 50 e
e 2051 2 sa (D

1 |
A ]
* J
1|
|
|
I
|

11

y Ciwy TR . J vy JORTOA oo
X NI 93 201 209 2020 Ju I

201N 204

* el coclirung spordbans unly ' Keteterd
M LRSS T 1) - AW
Nm Lol
At.

i
e~

Auh 2 - w2



ANAUBTONANSNELFEN 7.n7anegaavinssn 417m (N1111) UUL 247-4

il om e Conmt ' b the Tl destanation

T . o barg . Japaas Winthon smape
Asha e lonfing Bpan Moeg Xong ad Maartons

oz N5 8.

Noh Amesxa Marbng s

e LA LS
2022 us "2 e e D21 Lo

I,

A eauLlszan Karrie 2564-2565

& m3ullaugadun 31 dunax 2565 Karrie N3 e/ls 4,013,434,000 naaansdeadny (miudaugadun 31
HUNAN 2564: 3,472,798,000 ADAA1TE09NY) TUANTULTTNL 16% Waiauiudaunaaiuaesdnugg n1ls
ausuilniuresdieunes Kare §a1uau 549,102,000 Asaansdadns (Ausudlaugadun 31 dunan 2564:
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#89n9) anmguanuIaInnIsiinauaesselanislduinisnangnsainedidnnseiind luausigsiananuay
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W) 1/ dasa o Juh 30 fuenaw 2565

1.51.

1.5.2.

1.5.3.

1.6.
1.6.1.

2/ TMF \lunasnguanaaniasinseuniaresnsaunia Ho Tna TMF gnanssauludneurnisdnnislugiaes

o

gaAnisnedniasiias AseUATY Ho @3 Mr. Ho Cheuk Fai ugiaunanaunu il anlassainenisfiatiuaes KAl
LL@m“lﬁl,ﬁudﬂmﬂ%@éﬁﬂﬁuﬁuﬁfﬁq (Ultimate Shareholder) 194 KAl Aaasauiafa Ho tag KAl ﬁlﬁuﬂﬂa‘?{ﬁm‘im
fURILBEM 4 Ul 31 Aevnan 2563 muﬂi:mﬂﬂmzﬂﬁumiﬁwﬁummmnuﬁ yia. 21/2551 3aq udninauaily
Ane¥IennaTALTEaRY aedudl 31 RavnAw 2551 (a‘f;u%\‘imﬁﬁmmrﬂmﬁmﬁu) LazUszNIAAIZNITNNI TR AR
uinnindwisdszinalng das milﬂmmﬂﬁm;mLmzmTﬂﬁu”ﬁmmmu?ﬁmmmﬁﬂu‘LuiﬂﬁnﬂiﬁL%ﬂmﬁu WA

2546 H3TU7 19 WOAANEY 2546 (99NN IR U lsEN)

seTagiaiuLad KAl 0 Ju7 30 Aueneu 2565

ia FRANZNDALUNUANUIUAUANUUNLURININNA
Broadly Bright Investment Holding Limited (“Broadly”) 100.00
Rt 100.00

2

fun: Unydsnededieduaes KAl Seiusaslag Notary Public

s18@agiai UL Broadly 14 Fu 30 Auaneu 2565

ia fasazifiaifiauiususuiuiisminaudavionan
Karrie International Holdings Limited (“Karrie”) 100.00
EREY 100.00
q7‘1|:m: Karrie
mﬁm&“&mﬁumm Karrie 0 54l 30 fugine 2565
Ll ia forasifioifiauniuusuiuiitmiausarionnn
1 The Public 25.72
2 New Sense Enterprises Limited 2412
3 HO’S FAMILY 19.92
4 Castfast Properties Development Co. Ltd. 16.33
5 The Wedding City Co. Limited 12.86
6 Directors of Karrie International Holdings Limited" 1.05
594 100.00
Vim: Karrie

WNNZWR: 1/ NIINNNT8Y Karrie Usznausag (1) Mr. Zhao Kai Desjufeaas 0.53 (2) Ms. Chan Ming Mui Silvia fiaufas
az 0.30 (3) Mr. Chan Raymond Kai fiatjufaeiay 0.20 (4) Mr. Yam Chung Shing fiasfufatas 0.02 (5) Mr. Fong

Hoi Shing fiadfufasaz 0.002

S1UTAAUENTINNNITUDY KAl LASZLFEHNNLN TR

F18TANTTNN1FUR KAl 04 Jud 30 ffuenew 2565
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FuauedavannIneiom 1.ng4negmavingsy Ain (WuTL) WL 247-4
AAL ia PN AY 7B
1 Mr. Ho Cheuk Fai n9INNNg AT sAREeINUiANs TS T s TUAY
2 Mr. Ho Cheuk Ming n77:N19 L°]Jﬁl‘jﬁ‘w’]iﬁLﬁ‘i:fii@\‘iﬂﬂLLﬁd@WﬁWﬁ‘mi‘ﬁﬂi:“ﬁ’muau
3 Ms. Chan Ming Mui Silvia n771N19 me%ﬁmiﬁLﬂwzi'mmLmemimﬁﬂiz‘mmuﬁu
4 Mr. Chan Raymond N39UNN3 wALTTAAREeINUANs TS T sz TLAY

fu: TeEenssNnsued KAl Gefusaalae Notary Public 284 KAl

vl o v ' Adj =) Aﬂl
UNELUF NTTNNITHNDIUIANUN lAuA nesunsALMTlasanelade

162. s1edanssansead Broadly o4 FuT 30 fugneu 2565
ANAL ia LAY AY 7B
1 Mr. Ho Cheuk Fai nITUNNT WALTM SRR ERINIUMIANE 19045 T sz anTuAY
2 Ms. Ho Po Chu n77:N19 L°IJﬁl'iﬁ‘ﬁ’]iﬁLﬂwd@\‘iﬂ\‘iLMd'sﬂﬁ'}i‘mﬁ‘ﬁﬂiZ“ﬁﬂ“ﬁuau
3 Mr. Ho Kai Man N334N13 AALTSRARERINIUNANE1sLS T sz anTuAY
ﬁuﬁ:BmadW
1.6.3. ‘iqﬂ%’aﬂ‘i‘i&lﬂq'ﬂlﬂﬁ Karrie tu '5/‘1417]' 30 UENY 2565
AnAL ia BILAUS AYTB
1 Mr. Ho Cheuk Fai NITNNNILEWNT | RLEMsiiAEeInauiansnsuigLszTuauy
2 Mr. Zhao Kai NITNNNILBWNT | @1snsnuigilssanauan
3 Ms. Chan Ming Mui Silvia NITNNNILEWNT | LALEwsfAr eI snsuigLszaTuau
4 Mr. Chan Raymond NITNNNILEWNT | LALEMNIAAEeINauansnTuiTLszaTUAY
5 Mr. Ho Cheuk Ming N3IUNI3 AT sAREeINUiaNs1sus T sz anTUAY
6 Mr. Ho Kai Man nITUNNT AL SRR ERINIUMIANS 19 0UT T sz anTuAY
7 Dr. Lau Kin Wah NIINNNIBATT | WALEMNIRLAEeINIUaNsNTUETL T TUAY
8 Mr. Fong Hoi Shing NIINNNIBATT | WALEMNILAreINauansNTUETLsT T TUAY
9 Mr. Yam Chung Shing NIINNNIBATT | WALEMNIRAMEeINIuansnTUETLsT T TUAY

un: Karrie

1.7. FIUEMTRU UazHamM AU

AUNAN 2565 Naeazidensail

171, agUgruzmamsuaas KAl o Fuil 31

31 dunAN 2562 31 Hu1AN 2563 31 HunAN 2564
198 AAAANSERINg (AumgI9daU) (AumgIdaL) (AUmsIdaL)
FIULNIINTHU
Aunswe
Auninemyuieu 78,761 75,506 299,987
Auninelladnyuiden 0.00 0.00 7,445,030
Aunswssan 78,761 75,506 7,745,017
wiiauy
uﬁaumumu 1,209,400 1,228,965 9,454,733
vildulaivauide 0.00 0.00 0.00
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1.7.2.

31 Ju1AN 2562

31 AU1AN 2563

31 Ju1AN 2564

Fa9N4)

UUE: ARARISHRING (AUmFIFaL) (WumgI98aL) (umgIaday)
Mﬁauiw 1,209,400 1,228,965 9,454,733
Auraednatu
nuiieenuazdnszuda 2 2 2
ﬁﬂLﬁ@dwaﬂqﬂi:LﬁuHam - - (488,199)
PNV UASAN (1,130,641) (1,153,461) (1,221,519)
AIUBDIETANUTIN (1,130,639) (1,153,459) (1,709,716)
sountAuLA U TRty 78,761 75,506 7,745,017
NANITAILUUITY
male - - -
Anldanevialduazisvng” (22,615) (22,820) (68,058)
mlsnauinmzRuls (22,615) (22,820) (68,058)
ela(An [ iRula - - -
STl VI R LT (22,615) (22,820) (68,058)
mlsgnisianu’ (neaansdeanse
. (11,308) (11,410) (34,029)
)

Rufunasiei (neaansdedny) - - -
yarmuindsedu’ (neaans

(565,320) (576,730) (854,858)

fun: qunn9Rduan KAl dsngeg luenansuuy |

wnnewe: 1/ Aldanerialluaziivns Tdun sumulunisaniiveu

° o y Ao o v o
2/ ATUIUINNANUIUNUNLIENTITELUAININNA

AgUg1UEN19NIsRURRY Broadly 04 Tuil 31 AN 2565 N31eaziBEARI

wU9e: AAARKISHRING

31 JuUAN 2563

31 AuIAN 2564

31 JUAN 2565

FIUSNNTLIU

Aunsne
Aunindyuidau

Aunind e

a ' al
utAulanguneu

22,155

30,574

37,433

Sa
NUAUTIN

22,155

30,574

37,433

] Uy v
druuagEnauy

= o 3
NUNDANUAZTITELR

WNANURTEN

8
(22,163)

8
(30,582)

8
(37,441)

AIUVDIETANUTIN

(22,155)

(30,574)

(37,433)

ﬂyﬁ 1 24y v
FAINNUAULASRIUTDIRDDYU
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wUael: AAARKISHRING

31 AUAN 2563

31 JuUAN 2564

31 AUIAN 2565

NANTALTUIIY
aelle - - -
Anldaneinlilwaziisuig’ (5,774) (8,419) (6,859.)
AN UAINSUL (5,774) (8,419) (6,859)
Mlsgnisianu” (neaansdeansie
i} (722) (1,052) (857)
)
Ruifunasiaii (naaaifdadna) - - -
yarmuiydsedu’ (neaans

(2,769) (3,822) (4,679)

fun: sun1sRunneluymaee Broadly

wnnawe: 1/ AnldanenialduaziBuns Toun funulunisanfiveu

2/ AuanaInauIuFand1szuA N

1.7.3. 47U usn1eamsiuaes Karre ol Ui 31 AunAn 2565 Hseazidanfail

31 AUNAN 2563 31 AUNAN 2564 31 AUAN 2565

UUE: NUABARISHRING (dUMATAIAHDL) (dUMTAAEDL) (UMFAIAEDU)
FIULNWNNNTNY
Runsne
Aunnemyuieu 893,289 3,422,966 3,756,456
Aunine vy 2,125,496 1,007,922 1,309,610
Aunsnsisan 3,018,785 4,430,888 5,066,066
wiiau
uﬁaumuﬁau 838,550 2,101,852 2,878,626
vilaulaiva iRy 1,004,535 632,330 490,888
wilfusan 1,843,085 2,734,182 3,369,514
druangnanu
yuieanuaziszude 199,384 201,244 202,131
NUAN8 976,316 1,495,462 1,494,421
AIUVDIETANUTIN 1,175,700 1,696,706 1,696,552
soamiiauuazdaurasgionu 3,018,785 4,430,888 5,066,066
NAN1IANTWIY
meliean” 2,902,208 3,472,798 4,013,434
FuYUAINNNIe 2,372,714 2,526,421 2,865,071
Anldanesan” 150,797 206,170 193,010
m”l,ﬁ’f?‘iuq 4,444 2,601 10,769
mls (@avu) annistlsziiiuygan

o (2,361) 1,18 1,967
AAIUITUNTNE
nnlsannnneAing 380,780 743,992 968,089
peniiey 4,462 11,379 17,067
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1.8.

1.9.

31 AUAN 2563 31 AUAN 2564 31 AUIAN 2565
WU NUADARISHRING (AUmFIFaL) (WumsI98aL) (WumgIadaL)
FUNUNINNITEY (24,855) (7,975) (14,738)
dauuiininle (@1aYW) AINRuamw
a e 1,354 1,487 1,164
Tu3sngan
AnlsneuinaERule 361,738 748,883 971,582
ela(Andane) A Rule (111,472) (303,555) (422,480)
flsdusuilaannissiiiueu
o 250,266 445,328 549,102
AALURAY
mlegnBsiatiu’ (HK cents sevju) 12.60 22.30 27.20
Ruifunasiatiu’ (HK cents) 9.00 11.50 9.50
yarmNtydseiu’ (HK cents) 58.99 84.87 84.12

“7'1'3“: http://www.karrie.com/en
wnnawe: 1/ :eldrn ldun seldannisndnglnsniBidnnsedind m‘imﬁmm"t@m%ugﬂLL@xwmmaﬂﬂ"@mm\aﬁq
wazseldannedanisunine
2/ i lereaan Iur Avldangluntsnng uazldananistimns wazenldansau
3/ Awanulaenils (anw) qw%uﬁiﬁqm@i’wuquﬁumﬁmﬁqL@?{ﬂdqqﬁwﬁﬂ
4/ ﬁuﬁuu@ﬁ@ﬁuﬁﬂ?;mﬂ@'ﬁﬂmw@ﬂ?:ﬂ@ummm Karrie lusaunaisznaunisdanann
5/ ﬁm’:m‘[mm‘iwmméﬁ@ﬁuwﬁé’wﬁﬂmuﬁuﬁﬁﬁmﬁqL'a?q'ﬂm")\niwﬁﬂ

nszynwuiidedAaymuuanenlsenauiun1siullagadeinunisnsiagauaing@aay

Q
UeyTuwan

-laldl -

[

ayatnganulsedRnisnsevintiantsaryn lugae 5 U Alunn 1e9g’

o

1ANAURTDLAT/YSD

L

JU3usaedvinAauada

-ladf -

TaNAIIMIINguana i lidugn
=
- laldl -

[

PANALNLINULANLATUNANAUDTED

LYl U

fSauREnAaueTe
CISTER) 13 AaAnnef LuwaLiuy annn
1’7{@%’ . 1897 888/150 41 15 BIANTHUNUNAITN DUBINALAG WIWNGNAT lmLlyuiu
NIUNNNUIUAT
Tnadwit 02-651-4447
Website https://www.discoverym.com/
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Foriin 13N dinnguaneana asunaiies aann
471'@?;”' . 81A"9 A eeviTlALAa uev LiunSaiBad 9 26 999/9 nuUNsz 1 IR I
ALY NFUNNNMIUAT 10330
Tnadnt 0-2646-1888
Tnsans 0-2646-1919
Website https://www.siampremier.com
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waninusnallianefuandtyres TKT AuAaueTeteginAauate

€

ed.

an
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1. wegw wazlnges

2. weagws wrelnadd
Mr. Kam Kwan Koon
wesuasssy Insiwana 18
wieaswal e lnees
wiedng wrlneed

wrelFen e lngdd

© N o 0 &~ »

WNUAREE utus

9. wnglsssns udus

10. W.4.A787 BATNNT U BEFYN
1. wgede wdws

12, WEUNDAR INHNNAFT
13. W.8.44n9 TAnandie

14, wa.susmod yoyedlsaun
15. Mrs. Chan Hung Kam
16. walszasd ez lnaedT
17 wnenuseddng wezlnsed
18, W.A.NINA NHNNAAT

19. Wequna ey inged
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Appendix B.1

Tender Offer Acceptance Procedures for NVDR

NVDR Holder of T.Krungthai Industries Public Company Limited

\4
1. Complete the Tender Offer Acceptance Form for NVDR

'

2. Advise broker to transfer the Scripless NVDR Shares to the following account
“I'V Global Securities Public Company Limited for Tender Offer”
Account No. 030-000000015-0

v

3. Enclose the evidence of transferring NVDR as specified above

A

4. Enclose a certified true copy of the following documents:

1)

2)

3)

5)

Additional documents In case of securities holder’s authorized representative

Thai Individual
A certified copy of ID Card or

A certified copy of Civil Servant ID Card
(with a certified copy of house registration) or

A copy of state Enterprise Employee Card
(with a certified copy of house registration)

Foreign Individual
A certified copy of Passport or
A certified copy of Alien Certificate

Thai Juristic Person

3.1 A certified copy of Company Affidavit issued by
MOC not exceeding 6 months prior to the last day
of the tender offer period with the company seal

(if any)

3.2 A certified copy of documents stated in No. 1) or
2) of the person who is duly authorized by the

company to certify true copy of document in 3.1
above

Foreign Juristic Person not carrying on business in Thailand and residing in a country that has no double tax
treaty with Thailand; or residing in a country that is the party to a double tax treaty with Thailand, but such double
tax treaty does not exempt the foreign juristic person from withholding tax on the capital gains realized from the

sale of securities in Thailand

The Offeree has to declare the detailed cost basis of the offered securities by submitting Confirmation of Securities Cost
Form together with the evidence that demonstrates such cost for the purpose of collecting applicable withholding tax.
Otherwise, the tender offer agent will collect the withholding tax based on the entire proceeds to be received by the Offeree

from the sale of securities.

4) Foreign Juristic Person

4.1 A certified copy of the certificate of incorporation,
and the affidavit issued by an authorized officer of
the juristic person or regulatory body of the country
where the Juristic person is domiciled, which
certifies the name of the juristic person, the person
authorized to bind the juristic person, head office
location and any condition to the power of such
authorized person to bind the juristic person that is
not more than 6 months prior to the last day of the
tender offer period along with the endorsement of
certified true copy by the authorized officer of the
juristic person

4.2 A copy of documents state in No. 1) or 2) of the
person who is duly authorized by the company to
certify true copy of document in 4.1 above

Documents in 4.1 and 4.2 must be certified by the
notary public officer and Thai Embassy or Thai
Consulate in the country where the document were
prepared and issued not exceeding 6 months.

1. Power of Attorney affixed with a THB 30 or THB 10 stamp duty, as the case maybe
2. Certified copy of identification documents of the shareholder and authorized representative as specify above

A

y

5. Submit all documents to:

Please contact Khun Busadee Pliansinchai or Khun Siraprapa Photayalangkarn,
Securities Operation Department,
|V Global Securities Public Company Limited,
18" Floor, Mercury Tower, 540 Ploenchit Road, Lumpini, Patumwan, Bangkok 10330
Tel : 0-2658-5800 ext 305 or 707 Fax : 0-2658-5799

Note: All NVDR holders should submit the Tender Offer Acceptance Form 2 business days before the last tender offer date.



Appendix B.2

Tender Offer Acceptance Form for NVDR
(to sell NVDRs of T.Krungthai Industries Public Company Limited)

Date ..o Acceptance FOrm NO: ...

To: Kerrie Automotive Investment Limited (the “Offeror”) and
| V Global Securities Public Company Limited (“Tender Offer Agent”)

1/We (MF./MIS./MS.JCOMPANY) ...ttt ettt ettt et ettt e et e e e et e e e a et e e a e e aaenans Nationality.......cccoeeiiiiiiie e
(070 )01 = To Yo (o =TT S PP P PPN
Postal Code

Please specific type of seller

O Thai Individual ID Card/Civil Servant ID Card/State Enterprise Card NO. ..............cccoviiiiiiiiiieiiieeeee,

Q Foreign Individual Alien Card/Passport NO.  .........coviiiiiiiiieee e

O Thai Juristic Person Company Registration NO. ...

O Foreign Juristic Person that Operates Business in Thailand Company Registration NO. ...

O Foreign Juristic Person that Does Not Operate Business in Thailand Company Registration NO. ......... ..o eans

I/We hereby acceptto sell ..........ccooviiiiiiiiiiiiiiie (et et e e ) NVDRs
representing ordinary shares of T.Krungthai Industries Public Company Limited at the price of THB 1.99 (One Baht ninety-nine satang) per share.
1/We acknowledge that the sale is subject to a brokerage fee of 0.25% of the offer price and value added tax (VAT) at the rate of 7% of the brokerage
fee. The net price received by the Offeree will be THB 1.984677 (One point nine eight four six seven seven Baht) per share, a total value of Baht

....................................... (et e e ee ettt reeeenl)

I/We acknowledge that the acceptance of the Tender Offer and the sale is irrevocable under any circumstance except for the cancellation and are
subject to terms and conditions stated in the Tender Offer Document.

I/We hereby appoint | V Global Securities Public Company Limited as my/our proxy to sell, transfer, deliver NVDRs, arrange the payment procedure
and process, and do any other necessary and relevant to my/our acceptance of the Tender Offer.

Transfer of Scripless NVDRs

Transfer Date TSD Participant No. Transfer Slip No. TSD No. of NVDRs

Total

Payment Option:
a Collect payment cheque in person or by authorized person at | V Global Securities Public Company Limited
a Transfer payment to account at The Siam Commercial Bank Plc. (For branches in Bangkok Metropolitan region only)
Type of Account ...........coceieiiiennn. Branch ..o ACCOUNtNO ...

(The account name must be the same as the Offeree’s name shown on this form. Please attach a certified copy of the first page of the savings
passbook or current account statement with this form.)

I/We attach evidence of transfer of the NVDRs to account “lI V Global Securities Public Company Limited - for Tender” account no.
030-000000015-0, together with a certified copy of the identification card and / or a certified copy of the Company Affidavit (in the case of a juristic
person) as set out in the Tender Offer Acceptance procedure. |/We hereby certify that all NVDRs offered for sale are free from any encumbrance.

Offeree

Date .o Acceptance FOrm NO. ...

| V Global Securities Public Company Limited has received the Tender Offer Acceptance Form to sell NVDRs of the securities of T.Krungthai
Industries Public Company Limited and the Transfer of Scripless NVDR with the document to transfer NVDRs totaling ...............c...ccccoeeienie. units of
NVDRS from (Mr./Mrs./MS./COMPANY)... ...ttt e et e e et e e e e e e aaenaans

The Offeree will receive payment by:
O Collect Cheque collected at | V Global Securities Public Company Limited in person
O Transfer payment to The Siam Commercial Bank Plc. (For branches in Bangkok Metropolitan region only)

(For more information please contact Khun Busadee Pliansinchai or Khun Siraprapa Photayalangkarn, of
1V Global Securities Public Company Limited
540 Mercury Tower, 18" Floor, Ploenchit Rd. Bangkok, 10330
Tel: 0-2658-5800 Ext. 305 or 707 Fax: 0-2658-5799)



Appendix B.3

FORM FOR DECLARATION OF COST FOR TENDERED NVDR

(Only for Foreign Juristic Person not carrying on business in Thailand and residing in a country that has no double tax treaty
with Thailand; or residing in a country that is the party to a double tax treaty with Thailand, but such double tax treaty does not
exempt the foreign juristic person from withholding tax on the capital gains realized from the sale of securities in Thailand)

Date. ..o
To: | V Global Securities Public Company Limited (“Tender Offer Agent”)
N Nationality..............coceeiieenee
Tax Identification No. (if any) .............cccoiiiiiiiiiieveseevieeeeeeee.. Would like to declare the cost of

tendered securities (T.Krungthai Industries Public Company Limited) as specified below:

NVDR Certification No. / Transfer Slip No. No. of NVDR Cost per Unit

(Transfer Date)

Total

, as evidence(s) of cost of the NVDR for withholding tax calculation.

I/We hereby certify that the above statements are true.

Foreign juristic person, who does not carry on business in Thailand and residing in a country that has no double tax treaty
with Thailand, or who resides in a country that is the party to a double tax treaty with Thailand, but such double tax treaty
does not exempt the foreign juristic person from withholding tax on the capital gains realized from the sale of securities in
Thailand, has to declare securities cost by submitting the Confirmation of Securities Cost Form attached with the evidence
of such cost. If this form is submitted with proper evidence of the cost basis, only the Offeree’s gain on the sale (if any) will
be subject to withholding tax. If the form is not submitted or proper evidence of the cost basis is not enclosed with the
form, the withholding tax will be imposed on the entire proceeds to be received by the Offeree from the sale of securities.



Appendix B.4

Power of Attorney

Made at ........ooveiiiiiiiiiii
Date......coovviii
By this Power of Attorney, I/We..........ccoiiiiii e Age.............. years

Nationality..........cccocevineninnnen. Resides at (can be reached by mail)..........c.coiiiiiiiiiiii
Postal Code ............cccevennnns Country ...c.oovviiiiiiiiiien
hold(S) ..oevviiiiii, NVDRs of T.Krungthai Industries Public Company Limited hereby
authorize Mr./Mrs./MS ... ..o Age........... years Nationality.............
Resides at (can be reached by Mail).........c.oiiiiii i
Postal Code.........c.ccceeeevnnnne. Country.....oooiiiiii to act as my/our proxy

U to sell, transfer and deliver NVDRs of T.Krungthai Industries Public Company Limited
U to provide assistance in the cheque collection process, and to be authorized to do and execute all
such other matters in connection with the aforesaid mentioned on my behalf until its completion.

Any act taken by my/our proxy shall be deemed to be taken by myself/ourselves in every
respect.

IN WITNESS WHEREOF, this Power of Attorney has been duly executed in the presence of
the witnesses on the date herein above written.

SIgnature ..o Grantor
(e e )
SIgNatUure .o Proxy
(e )
Signature ..., Witness
(e )
Signature ..o Witness
(U )

Remarks (please attach the following documents)

e Copies of identification documents of the grantor and of the authorized representative as specified in subsection 1) — 4) of
section 4, in Appendix D.1, where applicable.

e Affix a THB 10 stamp duty in case of authorizing the Proxy to sell, transfer and deliver NVDRs of T.Krungthai Industries
Public Company Limited and affix a THB 10 stamp duty in case of authorizing the proxy to assist in the cheque collection
process, and affix a THB 30 stamp duty in case of authorizing the Proxy to provide both assistances.
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TO: Secretary General, the Office of the Securities and Exchange Commission of Thailand

CC: Karrie Automotive Investment Limited

DATE: 23 September 2022

Re: Tender Offer for all securities of T. Krungthai Industries Public Company Limited

Dear Sir,

We understand from Karrie Automotive investment Limited (Certificate of Incorporation No.: 827821) (the “Offeror”)

that the Offeror will make the captioned Tender Offer.

In this connection, we, The Hongkong and Shanghai Banking Corporation Limited, confirm that the Offeror has
maintained a banking relationship with us since 27 April 2007. As of the date of this letter, the Offeror has a current
account (808-270797-001) with available balance in Hong Kong Dollars of HK$32,248,226, or approximately in
Thai Baht' of THB 148,986,804 (the “Funds”).

We have received a written assurance from the Offeror that the Funds for the mandatory tender offering ("MTQ")

will remain available for the settlement of the tender offer until the settlement of MTO is completed.

This information is given without any responsibility, howsoever arising, on the part of the Bank or its officers.

Sincerely,

The Hongkong and Shanghai Banking Corporation Limited

Name: Jerry LAM

Title: Senior Vice President, Commercial Banking

1 The source of funds in Thai Baht currency is calculated by using the average foreign exchange rates quoted by The Hongkong and

Shanghai Banking Corporation Limited on 22 September 2022, which is equivalent to THB 4.62 to HK$ 1.
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| Address]

Daed e laloosze

Re:  To express intention nat to sell the ordinary shares of T. Krungthai Industey Public
Company Limited as per the tender offer made by the tender offeror
Ta: Tender Offeror

According to that KARRIE AUTOMOTIVE INVESTMENT LIMITED { hereinafier
referred to as the * Tender Offeror™) has announced its intention 10 offer to purchase all
ordinary shares of T, Krungthai Industry Public Company Limited (the “Company ™) pursuant
1o the Announcement of the Capital Market Supervisory Board Mo, Korlor, 12/2554. Detals
are et forth therein.

By this letter, 1, VIR MAM Kywan  woerd as the Company's shareholder
halding 1250000 ordinary shares or % of total issued erdinary
shares of the Company, wish to confirm with the Tender Offeror that | have no intention to sell
all of my erdinary shares to the Tender Offeror as per the lender offer made by the Tender
Offeror and hercby refuse such tender offer.

I hereby confirm that my refusal of such tender offer 1s voluntary and is enforeeable by which
[ shall in no way revoke such refusal.

Please be informed accordingly.

Yours Faithfully,

o,

[ u—"
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| Address)

Dated ﬁﬂ*'lﬂl'lﬂﬁ'hﬁ

Re:  Toexpress intention not to sell the ordinary shares of T, Krungthai Industry Public
Company Limited as per the tender offer made by the tender offeror
Tar  Tender Offeror

According to that KARRIE AUTOMOTIVE INVESTMENT LIMITED ( hercinafier
referred to as the " Tender Offeror™) has announced its intention to offer to purchase all
ardinary shares of T. Krungthai Industry Public Company Limited (the “Company™) pursuant
to the Announcement of the Capital Market Supervisory Board No. Korlor, 1242554, Details
are s=t forth therein,

By this letter, L M25%. Chapl Hudg BAM as the Company’s shareholder
holding opon __ordinary shares or % of total issued ordinary
shares of the Company, wish to confirm with the Tender Offerar that | have no intention to sell
all of my ordinary shares to the Tender Offeror as per the tender offer made by the Tender

Offeror and hereby refuse such tender offer.

| hereby confirm that my refusal of such tender offer is voluntary and is enforceable by which
I shall in no-way revoke such refusal.

Please be informed aecordingly.

Yours Faithfully,
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Karmie Automofive invesiment Limited
Year ended 31 March 2021

Directors’ Report

The directors submit herewith their annual report together with the audited financial
statements of Karrie Automotive Investment Limited (the “Company”) for the year ended
31 March 2021.

Principal activity

The Company is principally engaged in investment holding activity during the year,

Recommended dividend

The directors do not recommend any final dividend in respect of the year ended
31 March 2021 (2020: $Nil).

Share capital

Details of the share capital of the Company are set out in note 7 to the financial statements.
Directors

The directors during the year and up to date of the report were:

Mr. Ho Cheuk Fai

Mr. Ho Cheuk Ming

Ms. Chan Ming Mui, Silvia

Mr. Chan Raymond

In accordance with Article 7 of the Company’s Articles of Association, all directors shall retire

from office at the forthcoming annual general meeting and, being eligible, offer themselves
for re-election. .

Permitted indemnity provision
The Company's Bye-law provides that the Directors shall be indemnified out of the assets of
the Company against any actions, costs, charges, losses, damages and expenses as a

result of any set or failure to act in carrying out their functions.

The Company has arranged directors’ and officers’ liability insurance cover in respect of legal
action against the directors during the year.
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Karrie Automofive Investmant Limitad
Year ended 31 March 2021

Directors’ interests in transactions, arrangements or contracts

No transaction, arrangement or contract of significance to which the Company, any of its
fellow subsidiaries or its holding companies was a party and in which a director of the
Company had a material interest, whether directly or indirectly, subsisted at the end of the
year or at any time during the year.

Apart from the share option schemes of Karrie International Holdings Limited, the ultimate
holding company, as disclosed in the directors’ report of Karrie International Holdings Limited
for the year ended 31 March 2021, none of the Company, its fellow subsidiaries or its hoiding
companies had any arrangement to enable any of the Company’s directors to obtain benefits
by means of the acquisition of shares in, or debt securities (including debentures) of the
Company or any other body corporate.

Auditors
KPMG retire and, being eligible, offer themselves for re-appointment. A resolution for the re-

appointment of KPMG as auditors of the Company is to be proposed at the forthcoming
Annual General Meeting.

On behalf of the Board

2

Ch&n Ming Mui, Silvia
Director

30 September 2021
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Independent auditor’s report to the sole member of

Karrie Automotive Investment Limited
(Incorporated in Hong Kong with limited liability)

Opinion

We have audited the financial statements of Karrie Automotive Investment Limited {the
“Company”) set out on pages 6 to 22, which comprise the statement of financial position as
at 31 March 2021, and the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the cash flow statement for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 March 2021 and of its financial performance and its cash flows for the
year then ended in accordance with Hong Kong Financial Reporting Standards ("HKFRSs")
issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA") and have been
properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs™)
issued by the HKICPA. Our responsibilities under those standards are further described in
the Auditor's responsibiiities for the audit of the financial statements section of our report.
We are independent of the Company in accordance with the HKICPA's Cade of Ethics for
Professional Accountants ("the Code™) and we have fulfilled our other ethical responsibilities
in accordance with the Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor’s report thereon

The directors are responsible for the other information. The other information comprises all
the information included in the annual report, other than the financial statemernits and our
auditor's report thereon.

QOur opinion an the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.



—31 = 1

N R

—]

kKblsg!

Independent auditor’s report to the sole member of

Karrie Automotive Investment Limited (continued)
(Incorporated in Hong Kong with limited liability)

Responsibilities of the directors for the financial statements

The directors are responsible for the preparation of financial statements that give a true and
fair view in accordance with applicable HKFRSs issued by the HKICPA and the Hong Kong
Companies Ordinance and for such intemal control as the directors determine is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company’s ability to continue as a going concemn, disclosing, as applicable, matters related
o going concern and using the going concern basis of accounting unless the directors either
infend to liguidaie the Company or to cease operations, or have no realistic altemnative but to
do so.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and {o issue an
auditor's report that includes our opinion. This report is made solely to you in accordance
with section 405 of the Hong Kong Companies Ordinance, and for no other purpose. We do
not assume responsibility towards or accept liability to any other person for the contents of
this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also;

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
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Independent auditor’s report to the sole member of

Karrie Automotive Investment Limited (continued)
(Incorporated in Hong Kong with limited liability)

Auditor’'s responsibilities for the audit of the financial statements (continued)

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence cobtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underiying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

30 September 2021
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Statement of financial position as at 31 March 2021

(Expressed in Hong Kong dollars)

ASSETS
Non-current assets
Equity instrument
Current assets

Cash and cash equivalents

Total assets
EQUITY

Capital and reserves attributable to the
Company’s equity shareholder

Share capital
Revaluation reserve
Accumulated losses

Total deficit

Karrie Automotive Investment Limited

2021

7,745,017

2
(488,199}
(1,221,519)

(1,709,716)

Financial statements for the year ended 31 March 2027

2020

2
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Karrie Automotive investment Limited
Financial statemsnts for the year anded 31 March 2021

Statement of financial position as at 31 March 2021

(continued)
(Expressed in Hong Kong dolfars}

Nofe 2021 2020
$ 3

LIABILITIES
Current liabilities
Accruals and other payables 8 20,400 20,400
Amount due to a fellow subsidiary 12(a} 9,434,333 1,208,565
Total liabilities 9,45_{,:?_@ _____‘_I_,_2_?_§l?§§
Total deficit and liabilities 7,745,017 75,508
Net current liabilities (9,154,746) {1,163,459)
Total asset less current liabilities (1,709,716) (1,153,459)

- Approved and authorised for issue by the board of directors on 30 September 2021.

' /v %/"""‘ i
Chan Mifig Mui, Silvia Ho CheukMing
Direcjér Director

The accompanying notes are an integral part of these financial statements.
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Karrie Automotiva Invesiment Limited

Financial statemenis for the year ended 31 March 2021

Statement of profit or loss

for the year ended 31 March 2021
(Expressed in Hong Kong dollars)

Note
General and administrative expenses g
Loss before taxation
[ncome tax 10

Loss for the year

2021
$

(68,058)

(68,058)

~ (68,058)

The accompanying notes are an integral part of these financial statements.

2020
$

(22,820)

(22,820)

(22,820)
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Karrie Automotive lnvestment Limited
Financial statements for the ysar endsd 31 March 2021

Statement of profit or loss and other comprehensive income

for the year ended 31 March 2021
(Expressed in Hong Kong dollars)

Note 2021
$

Loss for the year (68,058)
Other comprehensive income for the year:

Items that will not be reclassified to profit or

loss:

Changes in fair value of equity instrument 5 (488,199)
Total comprehensive income for the year (556,257)

The accompanying notes are an integral part of these financial statements.

2020
$

(22,820)

(22,820)
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Karrie Automotive Investment Limitad
Firnancial staternents for the year ended 31 March 2021

Statement of changes in equity

for the year ended 31 March 2021
(Expressed in Hong Kong doilars)

Share Revaluation  Accumtdated

capitai reserve losses Total
$ $ $ $

Balance at 1 April 2019 2 - (1,130,641) {1,130,639)
Loss and total comprehensive

income for the year - - (22,820) (22,820)
Balance at 31 March 2020 and

1 April 2020 2 - {1,153,461) (1,163,459)
Loss for the year - - (€8,058) (68,058)
Other comprehensive income - (488,199) - (488,199)
Total comprehensive income for

the year - (488,198) (68,058) (596,2567)
Balance at 31 March 2021 2 (488,199) (1,221,519) (1,709,716)

The accompanying notes are an integral part of these financial statements.

10
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Cash flow statement

for the year ended 31 March 2021

(Expressed in Hong Kong dollars}

Cash flows from operating activities

Loss before taxation

Operating loss before working capital
changes

Increase in amount due to a fellow subsidiary

Decrease in accruals and other payables

Net cash generated from/{used in) operating
activities

Cash flows from investing activities

Payment for acquisition of equity instrument
Net cash used in investing activities

Cash flows from financing activities

Increase in amount due to a fellow subsidiary
Net cash generated from financing activities

Net increase/{decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning
of the year

Cash and cash equivalents at the end
of the year

Karrie Autornolive investmenlt Limited
Financial statements for the year ended 31 March 2021

2021

(68,058)
(68,058)

202,539

224,481

(7,933,229)

224,481

75,506

B8 299,987

The accompanying notes are an integral part of these financial statements.

11

2020

(22,820)
(22,820)

25565
(6,000)

(3,255)

(3,255)
78,761

73,506
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Karris Automative Investment Limited
Financial statements for the year ended 31 March 2021

Notes to the financial statements
(Expressed in Hong Kong dollars unless otherwise indicated)

General information

Karrie Automotive Investment Limited (the “"Company”) is principally engaged in investment
holding activity during the year.

The Company is a limited liability company incorporated in Hong Kong. The address of its
registered office is 8/F., Southeast Industrial Building, 611-619, Castle Peak Road, Tsuen
Wan, N.T. Hong Kong. The Company is wholly-owned by Broadly Bright Investment
Holdings Limited, a company incorporated in the British Virgin Islands and ultimately wholly-
owned by Karrie International Holdings Limited, a company incorporated in Bermuda whose
shares are listed on the Main Board of The Stock Exchange of Hong Kong Limited. As at 31
March 2021, the directors consider Karrie International Heldings Limited to be the ultimate
holding company.

Significant accounting policies
Statement of compliance

These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards ("HKFRSs"), which collective term includes all applicable
individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards
(*HKASs") and Interpretations issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA"), accounting principles generally accepted in Hong Kong and the
requirements of the Hong Kong Companies Ordinance. Significant accounting policies
adopted by the Company are set out below.

The HKICPA has issued certain amendments to HKFRSs that are first effective or available
for early adoption for the current accounting period of the Company. Note 2(c) provides
information on any changes in accounting policies resulting from initial application of these
developments to the extent that they are relevant to the Company for the current and prior
accounting periods reflected in these financial statements.

Basis of preparation of financial statements

The measurement basis used in the preparation of the financial statements is the historical
cost basis except for equity instrument which have been measured at fair value.

As at 31 March 2021, the Company had net current liabilities and net liabilities of $2,154,746
and $1,709,716 respectively (2020: net current liabilities and net liabilities of $1,153,459,
However, the financial statements have been prepared on a going concern basis. Karrie
International Holdings Limited, the Company’s ultimate holding company, has confirmed that
it will continue to provide sufficient financial resources to the Company to enable it to
continue its operations and to meet its liabilities as and when they fall due.

12
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Karrie Automotiva invastment Lirnitad
Financial statements for the vear ended 31 March 2021

Significant accounting policies (continued)

The preparation of financial statements in conformity with HKFRSs requires management to
make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to
be reasonable under the circumstances, the results of which form the basis of making the
judgements about carrying values of asseis and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions {o
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Judgements made by management in the application of HKFRSs that have significant effect
on the financial statemenis and major sources of estimation uncertainty are discussed in
note 4.

Changes in accounting policies

The HKICPA has issued a number of amendments to HKFRSs that are first effective for the
current accounting period of the company.

None of these amendments have had a material effect on how the company's results and
financial position for the current or prior period have been prepared or presented. The
Company has not applied any new standard or interpretation that is not yet effective for the
current accounting period,

Equity instrument

Equity instrument is initially stated at fair valug, which is the transaction price unless it is
determined that the fair value at initial recognition differs from the transaction price and that
fair value is evidenced by.a quoted price in an active market for an identical asset or liability
or based on a valuation technique that uses only data from observable markets. Cost
includes attributable transaction costs, except for the investment measured at fair value
through profit or loss “PVPL" for which transaction costs are recognised directly in profit or
loss and where indicated otherwise below. The investment is subsequently accounted for as
follows, depending on their classification.

13
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Karrie Autornolive lnvestment Limited
Financial statements for the year ended 31 March 2021

Significant accounting policies (continued)

Equity instrument is classified as FVPL unless the equity investment is not held for trading
purposes and on initial recognition of the investment the Company makes an irrevocable
election to designate the investment at fair value through other comprehensive income
“FVYOCI" (non-recycling) such that subsequent changes in fair value are recognised in other
comprehensive income. Such elections are made on an instrument-by-instrument basis, but
may only be made if the investment meets the definition of equity from the issuer's
perspective. Where such an election is made, the amount accumulated in other
comprehensive income remains in the other financial assets revaluation reserve until the
investment is disposed of. At the time of disposal, the amount accumulated in the other
financial assets revaluation reserve is transferred to retained eamings. I is not recycled
through profit or logs. Dividends from an investment in equity security, if any, irrespective of
whether classified as at FVPL or FVOCI, are recognised in profit or loss as other income.

Accruals and other payables

Accruals and other payables are recognised initially at fair value. Subsequent to initial
recognition, accruals and other payables are stated at amortised cost unless the effect of
discounting would be immaterial, in which case they are stated at cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank.
Income tax

Income tax for the year comprises current tax and movements in deferred tax assets and
liabilities. Current fax and movements in deferred tax assets and liabilities are recognised in
the statement of profit or loss except to the extent that they relate to items recognised in
other comprehensive income or directly in equity, in which case the relevant amounts of tax
are recognised in other comprehensive income or directly in equity, respectively.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the end of the reporting period, and any adjustment to
tax payable in respect of pravious years.

Provisions

Provisions are recognised when the Company has a legal or constructive obligation arising
as a result of a past event, it is probable that an outflow of economic benefits will be required
to settle the obligation and a reliable estimate can be made. Where the time value of money
is material, provisions are stated at the present value of the expenditure expected to settle
the obligation.

14
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Kerrie Avlomaolive investment Limited
Financlal statements for the yeer ended 31 March 2021

Significant accounting policies (continued)

Transfiation of foreign currencies

Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency
of the primary economic environment in which the entity operates (the “functional currency”).
The financial statementis are presented in Hong Kong dollars (*HK$"), which is the
Company’s functional and presentation currency.

Transactions and balances

Foreign currency transactions during the year are translated at the foreign exchange rates
ruling at the transaction dates. Monetary assets and liabilities denominated in foreign
currencies are translated at the foreign exchange rates ruling at the end of the reporting
period. Exchange gains and losses are recognised in profit or loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign
currency are translated using the foreign exchange rates ruling at the transaction dates. The
transaction date is the date on which the Company initially recognises such non-monetary
assets or liabilities. Noen-monetary assets and liabilities denominated in foreign currencies
that are stated at fair value are translated using the foreign exchange rates ruling at the
dates the fair value was measured.

Related parties

{a) A person, or a close member of that person's family, is related to the Company if that
person:

()  has control or jaint control over the Company;
(i)  has significant influence over the Company; or

(i) is a member of the key management personnel of the Company or the
Company's parent.

(b} An entity is related to the Company if any of the following conditions applies:

(i) The entity and the Company are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).

(i)  One entity is an associate ar joint venture of the other entity (or an associate or
joint venture of a member of a group of which the other entity is a member).

(i) Both entities are joint ventures of the same third party.

(iv) One entity is a joint venture of a third entity and the other entity is an associate of
the third entity.

(v) The entity is a post-employment benefit plan for the benefit of employees of
either the Company or an entity related to the Company.

15
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Karrie Automotive lavestment Limited
Financial statements for the year endad 31 March 2021

Significant accounting policies (continued)
(vi) The entity is controlled or jointly-controlled by a person identified in (a).

(vii) A person identified in (a)(i) has significant influence over the entity oris a
member of the key management personnel of the entity {or of a parent of the
entity).

(viii) The entity, or any member of a group of which it is a part, provides key
management personnel services to the Company or to the Company’s parent.

Close members of the family of a person are thase family members who may be expected to
influence, or be influenced by, that person in their dealings with the entity.

Financial risk management
Financial risk factors

The Company’s activities expose it fo a variety of financial risks: currency risk, liquidity risk
and equity price risk. The Company's overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise potential adverse effects on the
Company’s financial performance.

Risk managemsant is carried out by the management under policies approved by the Board of
Directars. The management identifies, evaluates and mitigates financial risks in close co-
operation with the Group's operating units. The Board is responsible for overall risk
management which covers currency risk, interest rate risk, credit risk, liquidity risk, equity

price risk, use of derivative financial instruments and cash management.

The Company's exposure to the aforesaid risks and the financial risk management policies
and practices used by the Company to manage these risks are described below.

Currency risk

The Company is exposed to currency risk arising from various currency exposures, primarily
with respect to Thai bahts ("THB") and United States dollars ("USS$"). Currency risk arises
from commercial transactions, recognised assets and liabilities that are denominated in a
currency that is not the Company’s functional currency. As HK$ are pegged against US$,
management considers that the Company is mainly exposed to foreign currency risk with
respect to THB. Management will continue to monitor foreign exchange exposure and will
take measures to minimise the currency risk. The conversion rate of THB to foreign
currencies is subject to the rules and reguilations of foreign exchange control promulgated by
the Thailand Government.

16
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Karmie Auwtomotive lnvestmant Limited
Financial statements for the year ended 31 March 2021

Financial risk management (continued)

Management monitors foreign exchange exposure and will consider hedging significant
foreign currency exposure by using foreign exchange forward contracts when the need
arises. The Company uses structured foreign exchange products.

The following table details the currency portfolio of the Company’s monetary assets
denominated in a currency other than the functional currency of the entity to which they
relate, expressed in HK$:

At 31 March 2021
uss$ THB

Equity instrument - 7,445,030
Cash and cash equivalents 242,431 -

At 31 March 2021, if HK$ had weakened/strengthened by 5% against THB with all other
variables held constant, other comprehensive income for the year would have been
approximately $372,252 higher/lower, mainly as a result of the net foreign exchange
gainsflosses on translation of THB-denominated assets and liabilities. Itis assumed that the
pegged rate between the HK$ and the US$ would be materially unaffected by any changes
in movement in value of the US$ against other currencies.

The sensitivity analysis above indicates the instantaneous change in the Company's other
comprehensive income and other components of equity that would arise assuming that the
change in foreign exchange rate of HK$ against the THB had occurred at the end of the
reporting period and had been applied to re-measure those financial instruments held by the
Company which expose the Company to foreign currency risk, including inter-company
payables and receivables with the Company which are denominated in a currency other than
the functional currencies of the lender or the borrower. No analysis was performed for the
year ended 31 March 2020 as the Company was not exposed to such risk.

Liquidity risk

The Company adopts prudent liquidity risk management which includes maintaining sufficient
bank balances and cash, and having available funding from the ultimate holding company to
meet its liquidity requirements in the short and longer term.

As at 31 March 2021 and 2020, accruals and other payables and amount due to a fellow
subsidiary are required to be settled within cne year or on demand. The total contractual
undiscounted cash flow of these financial liabilities equals their carrying amounts in the
statement of financial position,

Equity price risk

The Company is exposed to equity price changes arising from equity instrument (see
note 5).

The Company’s equity instrument is listed on the Stock Exchange of Thailand (*SET").
Listed investments have been chosen based on their longer term growth potential and are
monitored regularly for performance against expectations. The portfolio is diversified in
terms of industry distribution, in accordance with the limits set by the Company.

17
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Karrie Automative Invesiment Limited
Financial statements for the yeer onded 31 March 2021

Financial risk management {continued)

At 31 March 2021, it is estimated that an increase/{(decrease) of 5% in the SET market index
with all other variables held constant, would have increased/(decreased) the Company'’s
other comprehensive income by $372,252. There would be no impact on the profit or loss as
the Company designated all of its equity instrument held at FVOCI (non-recycling).

The sensitivity analysis indicates the instantaneous change on the Company's other
comprehensive income that would arise assuming that the change in the SET had occurred
at the end of the reporting period and had been applied to re-measure those financial
instruments which expose the Company to equity price risk at the end of the reporting period.
It is also assumed that the fair values of the Company's equity invesiments would change in
accordance with the historical correlation with the SET, and that all other variables remain
constant. No analysis was performed for the year ended 31 March 2020 as the Company
was not exposed to such risk.

Capital risk management

The Company's objectives when managing capital are to safeguard the Company's ability to
continue as a going concem in order to provide retums for equity shareholders and benefiis
for other stakeholders and to maintain an optimal capital structure to reduce the cost of
capital. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividends paid to equity shareholders, or issue new shares.

Fair value estimation
Fair value hierarchy

The following table presents the fair value of the company’s investment properties measured
at the end of the reporting period on a recurring basis, categorised into the three-level fair
value hierarchy as defined in HKFRS 13, Fair value measurement. The level into which a fair
value measurement is classified is determined with reference to the observability and
significance of the inputs used in the valuation technique as follows:

+ Level 1 valuations: Fair value measured using only Level 1 inputs i.e. unadjusted quoted
prices in active markets for identical assets or liabilities at the measurement date

+ Level 2 valuations: Fair value measured using Level 2 inputs i.e. observable inputs which
fail to meet Level 1, and not using significant unobservable inputs. Unobservable inputs are
inputs for which market data are not available

+ Level 3 valuations: Fair value measured using significant uncbservable inputs

At 31 March 2021, the equity instrument held by the Company that is measured at fair value
are using level 1 inputs. During the year ended 31 March 2021, there was no transfers
between Level 1 and Level 2, or transfers into or out of Level 3. The company’s policy is to
recognise transfers between levels of fair value hierarchy as at the end of the reporting
pericd in which they occur.
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Accounting judgements and estimates

Estimates and judgements are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

The Company makes estimates and assumptions concemning the future. The resuliing
accounting estimates may be different from the actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liahilities within the next financial year are discussed below.

Going concern

As disclosed in note 2(b), the directors have prepared the financial statements on a going
concern basis and are of the opinion that the Company will be able to secure the continued
financial assistance from the ultimate holding company to enable the Company to operate as
a going concern. Disconsolation of financial assistance from the ultimate holding company
would affect the conclusion that the Company is able to continue as a going concern.

Equity instrument

2021 2020
$ $
Equity instrument designated at FVQCI (non-
recycling)
Equity instrument listed outside Hong Kong (note) 7,445,030 -
Note:

The listed equity instrument outside Hong Kong are shares in T.Krungthai Industries Public
Co., Ltd. (“TKT"), an automative parts and components and moulds manufacturer in
Thailand. The Company designated its investment in TKT at FVOCI (non-recycling), as the
investment is held for strategic purposes. No dividends were received on this investment nor
disposal of investment was made during the year ended 31 March 2021.

Cash and cash equivalents

2021 2020
$ $
Cash at bank 299,987 75,506
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Share capital
2021 2020
$ $
Issued and fully paid:
2 ordinary shares 2 2

In accordance with section 135 of the Hong Kong Companies Ordinance, the ordinary shares
of the Company do not have a par value.

The holder of ordinary shares is entitled to receive dividends as declared from time to time
and is entitled to one vote per share at meetings of the Company. All ordinary shares rank
equally with regard to the Company's residual assets.

Accruals and other payables

All accruals and other payables are repayable on demand or expected to be settled within
one year.

Expenses by nature

2021 2020
$ $
Auditor's remuneration 14,350 14,200
Legal and professional fees 51,196 7,720
Other expenses 2,512 900
68,058 22820

Representing:
General and administrative expenses 68,058 22,820

Income tax in the statement of profit or loss and other comprehensive income

No provision for Hong Kong Profits Tax has been provided as the Company has no
assessable profit for the year ended 31 March 2021 (2020: $Nil).
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Income tax in the statement of profit or loss and other comprehensive income
{continued)

Reconciliation between income tax charged fo profit or loss and accounting loss at
applicable tax rates:

2021 2020

5 $

Loss before taxation (68,058) {22.820)
Calculated at Hong Kong Profits Tax rate of 16.5%

(2020: 16.5%) (11,230) (3,765)

Expenses not deductible for {axation purposes 11,230 3,765

Income tax charged to profit or loss - -

There was no material deferred taxation not recognised as at 31 March 2021 and 31 March
2020.

Directors’ remuneration

None of the directors received or will receive any fees or other remuneration in respect of
their services to the Company during the year (2020: $Nil).

Material related party transactions

The amount due to a fellow subsidiary is unsecured, non-interest bearing, repayable on
demand and denominated in HK$.

Key management compensation

Management considers the directors of the Company as key management. Accordingly,
there was no compensation paid or payable to key management during the year (2020: $Nil).

Immediate and ultimate controlling party

At 31 March 2021, the directors regard Broadly Bright Investment Holdings Limited and
Karrie International Holdings Limited to be the immediate parent and ultimate controlling
party of the Company respectively. Broadly Bright Investment Holdings Limited is
incorporated in British Virgin Islands. Karrie Intemational Holdings Limited is incorporated in
Bermuda and listed on the Main Board of The Stock Exchange of Hong Kong. Karrie
International Holdings Limited produces financial statements available for public use.
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14 Possible impact of amendments, new standards and interpretations issued but
not yet effective for the year ended 31 March 2021

Up to the date of issue of these financial statements, the HKICPA has issued a number of
amendments and a new standard, HKFRS 17, Insurance contracts, which are not yet
effective for the year ended 31 March 2021 and which have not been adopted in these
financial statements. These developments include the following which may be relevant to

the Company.
Effective for
accounting periods
beginning on or after
Amendments to HKFRS 3, Reference to the Concepiual Framework 1 January 2022
Annual Improvements to HKFRSs 2018-2020 Cycle 1 January 2022
Amendments to HKAS 1, Classification of Liabilities as Current or 1 January 2023

Non-current

Amendments to HKAS 1 and HKFRS Practice Statement 2, 1 January 2023

Disclosure of Accounting Policy
Amendments to HKAS 8, Definition of Accounting Estimates 1 January 2023
The Company is in the process of making an assessment of what the impact of these

developments is expected to be in the period of initial application. So far it has concluded
that the adoption of them is unlikely to have a significant impact on the financial statements.
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